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400L0236 HOUSE COMMERCE COMMITTEE ENGROSSED NO.

HB 1035 - o1/18/2005

Introduced by: The Committee on Commerce at the request of the Department of Revenue
and Regulation

FOR AN ACT ENTITLED, An Act to revise certain provisions regarding the regulation of
remote service banking.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:
Section 1. That chapter 51A-8 be amended by adding thereto aNEW SECTION to read as
follows:
No person other than a national bank, a bank organized under the laws of this or any state,
asavings and loan association or savings bank organized under thelaws of the United States or
this or any state, or a credit union organized under the laws of the United States, may accept

deposits through the use of remote service units.

Section 2. That 8 51A-8-2 be repeal ed.

300 copies of this document were printed by the South Dakota Insertions into existing statutes are indicated by underscores.
Legidative Research Council at a cost of $.029 per page. @ Deletions from existing statutes are indicated by everstrikes.



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

HB 1035




-3- HB 1035




